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Drilling Commences at Zanthus 
 

Highlights 

 

¶ 5000 Metre RC drilling program at the Zanthus 
Magnetite Project will commence today. 

¶ Program aims to define maiden Inferred Resource 
at Cohen prospect. 

¶ Program will also test large high intensity magnetic 
features Joplin, Dylan and Marley prospects. 

¶ Zanthus is close to railway infrastructure and 
appears to be a high grade, coarse grained iron ore. 

 

Resource Drilling Commences 

 

A 5000 metre drilling program will commence at Zanthus on 
23/6/11.  

 The program will aim to prove up an initial inferred 
resource at the Cohen prospect, where wide zones of high 
grade, coarse grained magnetite were discovered in October 
2010.  The program will also aim to generate an initial 
inferred resource at the previously untested Marley 
prospect, where recent geophysical interpretations have 
mapped a high order magnetic anomaly. 

Significant RC drilling results from the first program include; 

ZRC001: 15m at 24.8 % Fe from 60m 
(plus oxide intercept of 20m @ 27.2% Fe from 25m) 
ZRC003: 20m at 21.8 % Fe from 55m 
ZRC004: 10m at 24.6 % Fe from 65m 
(plus oxide intercept of 55m @ 24.1% Fe from 5m) 
ZRC005: 43m at 33.9 % Fe from 47m to end of hole 
ZRC008: 17m at 37.1% Fe from 45m 
ZRC008: 15m at 32.7% Fe from 73m 
ZRC013: 41m at 32.7% Fe from 50m to end of hole 
(plus oxide intercept of 40m @ 24.3% Fe from 10m) 
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Cohen prospect 

 

A comprehensive Heritage Survey was completed in late March, primarily over the Cohen prospect, 

but also over prospective areas of the Joplin, Dylan and Marley prospects.  No significant finds were 

made, meaning the drill lines are now cleared for drilling. 

 

The planned 5000m RC (Reverse Circulation) program will focus primarily on the Cohen prospect, 

with 21 holes planned for approximately 3000m on a 400m grid pattern.  

 

Buxton has previously reported a 50 ς 70 Million tonne** Exploration Target for the Western limb of 

the Cohen prospect.  Drilling will cover the prospect on a 400 Metre spacing, with drilling at 200 

metre spacing where required.  

**It should be noted that the potential quantity and grade is conceptual in nature, that there has been 

insufficient exploration to define a Mineral Resource, and that it is uncertain if further exploration will result in 

the determination of a Mineral Resource. 

 

In addition, the program will test the high intensity magnetic features to the East and South East of 

Cohen.  These features are in excess of 20 Kilometres long, with stronger magnetic amplitude than 

Cohen, and indicate potential for large tonnages.  

 

An in-house Ground magnetic survey have validated the modelled Marley magnetic feature and 

generated a high order target for drilling.  The Marley prospect has 12 holes for approximately 

1200m on a similar 400m grid pattern.  Additional drilling into the Joplin and Dylan prospects will 

also be undertaken over the more anomalous areas from geophysical modelling.  It is expected the 

program will take one month to complete. 
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Figure 1: Cohen Ground Magnetics Diagram 
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Ground Magnetics Enhances Potential 

 

The Fugro ground magnetic survey has identified significant faulting at the Cohen prospect indicating 

good potential for the presence of Haematite at this location.  Modelling of the information has 

allowed a better understanding of the local structures and was used to plan drilling at the more 

magnetite rich areas. 

 

In-house ground magnetic surveys have also enhanced the prospectivity of the Marley target in 

particular, indicating potential for a large, relatively shallow target.  This work was undertaken on 

the back of modelling of the regional magnetic data against the Fugro ground magnetic survey, 

ǿƘƛŎƘ ŘŜƳƻƴǎǘǊŀǘŜŘ ǾŜǊȅ ƎƻƻŘ ŎƻǊǊŜƭŀǘƛƻƴ ǿƛǘƘ άŀǎ ŘǊƛƭƭŜŘέ ƛƴŦƻǊƳŀǘƛƻƴΦ   

 

Further ground magnetics fieldwork is currently underway, and will be conducted in conjunction 

with the drilling program.  The ground magnetic surveys are very useful for positioning drill holes for 

optimal cover of the magnetic anomalies, as well as correct drill directions and approximate targeted 

hole depths. 

 

 
Figure 2:  Regional Magnetic Targets 
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Zanthus Location and Metallurgical Properties Encouraging 

 

The Zanthus ProƧŜŎǘ ƛǎ ƭƻŎŀǘŜŘ нр ƪƳΩǎ ǎƻǳǘƘ ƻŦ ǘƘŜ ¢Ǌŀƴǎ !ǳǎǘǊŀƭƛŀƴ ǊŀƛƭǿŀȅΣ ŀƴ ǳƴŘŜǊ-utilised 

railway line that connects to Kalgoorlie and the port of Esperance.  This is a significant factor in the 

economic viability of any bulk commodity operation.   

 

 

 

 


